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Independent Auditor’s Report 
 
To the members of Cerebral Palsy Society of  
New Zealand Incorporated 

Opinion  

We have audited the consolidated general purpose financial report (hereinafter referred to as ‘consolidated 
financial report’) of Cerebral Palsy Society of New Zealand Incorporated (the group), which comprises the 
consolidated financial statements on pages 14 to 33 and the consolidated service performance information on 
pages 8 to 13.  The complete set of consolidated financial statements comprises the consolidated statement of 
financial position as at 30 June 2023, the consolidated statement of comprehensive revenue and expense, 
consolidated statement of changes in net assets/equity, consolidated statement of cash flows for the year then 
ended, and notes to the consolidated financial statements, including a summary of significant accounting 
policies. 

In our opinion the accompanying consolidated financial report presents fairly, in all material respects: 

  the financial position of the group as at 30 June 2023, and its financial performance, and its cash flows 
for the year then ended; and 

  the service performance for the year ended 30 June 2023 in accordance with the entity’s service 
performance criteria. 

in accordance with Public Benefit Entity Standards Reduced Disclosure Regime issued by the New Zealand 
Accounting Standards Board. 

Basis for opinion 

We conducted our audit of the consolidated financial statements in accordance with International Standards on 
Auditing (New Zealand) (ISAs (NZ)) and the audit of the consolidated service performance information in 
accordance with the ISAs (NZ) and New Zealand Auditing Standard (NZ AS) 1 The Audit of Service Performance 
Information .  Our responsibilities under those standards are further described in the Auditor’s responsibilities for 
the audit of the consolidated financial report section of our report. 

We are independent of the group in accordance with Professional and Ethical Standard 1 International Code of 
Ethics for Assurance Practitioners (including International Independence Standards) (New Zealand) issued by 
the New Zealand Auditing and Assurance Standards Board, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements.  We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Other than in our capacity as auditor we have no relationship with, or interests in, Cerebral Palsy Society of New 
Zealand Incorporated or any of its subsidiaries. 

Other matter 

The corresponding consolidated service performance information for the year ended 30 June 2022 is unaudited. 

Other information  

The board members are responsible for the other information.  The other information comprises the entity 
information, and statement of responsibility on pages 5 to 7 (but does not include the consolidated financial report  
and our auditor’s report thereon), which we obtained prior to the date of this auditor’s report.  Our opinion on the 
consolidated financial report does not cover the other information and we do not express any form of audit 
opinion or assurance conclusion thereon. 
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In connection with our audit of the consolidated financial report, our responsibility is to read the other information 
identified above and, in doing so, consider whether the other information is materially inconsistent with the 
consolidated financial report or our knowledge obtained in the audit, or otherwise appears to be materially 
misstated.  If, based on the work we have performed on the other information that we obtained prior to the date of 
this auditor’s report, we conclude that there is a material misstatement of this other information, we are required 
to report that fact.  We have nothing to report in this regard. 

Responsibilities of the board members for the consolidated financial report  

The board members are responsible, on behalf of the group, for: 

(a) the preparation and fair presentation of the consolidated financial statements and consolidated service 
performance information in accordance with Public Benefit Entity Standards Reduced Disclosure 
Regime issued by the New Zealand Accounting Standards Board; 

(b) service performance criteria that are suitable in order to prepare service performance information in 
accordance with Public Benefit Entity Standards Reduced Disclosure Regime; and 

(c) such internal control as the board members determine is necessary to enable the preparation of 
consolidated financial statements and consolidated service performance information that are free from 
material misstatement, whether due to fraud or error. 

In preparing the consolidated financial report, the board members are responsible for assessing the group’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the board members either intend to liquidate the group or to cease 
operations, or have no realistic alternative but to do so. 

Auditor’s responsibilities for the audit of the consolidated financial report  

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a 
whole, and the consolidated service performance information, are free from material misstatement, whether due 
to fraud or error, and to issue an auditor’s report that includes our opinion.  Reasonable assurance is a high level 
of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (NZ) and NZ AS 1 will 
always detect a material misstatement when it exists.  Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate or collectively, they could reasonably be expected to 
influence the decisions of users taken on the basis of this consolidated financial report. 

A further description of the auditor’s responsibilities for the audit of the consolidated financial report is located at 
the XRB’s website at: 

https://www.xrb.govt.nz/assurance-standards/auditors-responsibilities/audit-report-13/   

Who we report to 

This report is made solely to the members, as a body.  Our audit work has been undertaken so that we might 
state to the members those matters we are required to state to them in an auditor’s report and for no other 
purpose.  To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than 
group and the members as a body, for our audit work, for this report, or for the opinions we have formed. 

 

 

 
RSM Hayes Audit 4 October 2023 
Auckland 
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Consolidated Statement of Service Performance
Cerebral Palsy Society of New Zealand Incorporated

For the year ended 30 June 2023

Summary of Outcomes

                     
       

                

              
        

                 

                   
 

Description of Specific Projects and Results

GRANTS

                  
                
    

                 
             
              
              

OUTCOME INDICATOR FY2023 ACTUAL FY2022 ACTUAL

     
     
     
   
     
     
  

   


 

     
    
    


   


 

    
   
    
     
  

   


 

Katie.Eremin
RSM



    

              

getUpAgain Programme

                   
 

OUTCOME INDICATOR FY2023 ACTUAL FY2022 ACTUAL

      
       
  

   
 

 

   


 

getStructured Programme

                   
             

OUTCOME INDICATOR FY2023 ACTUAL FY2022 ACTUAL

     
      
       
      
 

   
    
   


 

   
   
 

 

getPhysical Programme

                   
                

OUTCOME INDICATOR FY2023 ACTUAL FY2022 ACTUAL

    
    
   
  

   
   

 

    
 

 

     
 

 

     
 

 

Katie.Eremin
RSM



    

              

     
   
 

 

      


 

      
 

 

     


 

     


 

     
  


 

     


 

     
 

 

getThis&That Programme

                  
                

OUTCOME INDICATOR FY2023 ACTUAL FY2022 ACTUAL

   
      
  

   
   

 

    
   

 

     
 

 

     
  


 

     
   


 

     
 

 

     
   

 

     


 

Katie.Eremin
RSM



    

              

      
 

 

getOutThere Programme

                  
   

OUTCOME INDICATOR FY2023 ACTUAL FY2022 ACTUAL

     
    


   
   


 

getDriving Programme (commenced FY2023)

                   
              
                  
                
        

OUTCOME INDICATOR FY2023 ACTUAL FY2022 ACTUAL

   
   


   
   

 

       

    
  

 

    
 

 

Events

                  
                 

OUTCOME INDICATOR FY2023 ACTUAL FY2022 ACTUAL

   
  


    
  

 

     

Katie.Eremin
RSM



    

              

Memberships

                  

OUTCOME INDICATOR FY2023 ACTUAL FY2022 ACTUAL

    
       


     

Education and Awareness

             
                   
                  

OUTCOME INDICATOR FY2023 ACTUAL FY2022 ACTUAL

   
 

   
   
  


 

       

     


 

     
 

 

getOnYourTrike Programme

                
                    
                  
  

OUTCOME INDICATOR FY2023 ACTUAL FY2022 ACTUAL

  
  

    
 

 

Collaboration and Partnership

               
               
         
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    

              

OUTCOME INDICATOR FY2023 ACTUAL FY2022 ACTUAL

      
   
   
   
 

    
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             

              

Consolidated Statement of Comprehensive
Revenue and Expense
Cerebral Palsy Society of New Zealand Incorporated

For the year ended 30 June 2023
NOTES 2023 2022

Revenue

Revenue fromNon Exchange Transactions

  

   

   

Total Revenue fromNon Exchange Transactions 159,032 66,628

Revenue from Exchange Transactions

   

   

   

    

Total Revenue from Exchange Transactions 1,169,800 1,191,589

Other revenue

     

Total Other revenue 1,278,620 -

Total Revenue 2,607,452 1,258,217

Expenses

   

    

    

      

    

       

       

   

   

      

     

       

Total Expenses 2,147,663 6,136,472

Net Surplus / (Deficit) for the Year from Continuing Operations 459,789 (4,878,255)

Net Surplus / (Deficit) for the Year from Discontinued Operations

        

Total Net Surplus / (Deficit) for the Year from Discontinued Operations 34,539 25,475

Other Comprehensive Revenue and Expense - -

Total Comprehensive Revenue and Expense for the Year 494,328 (4,852,780)
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             

              

Consolidated Statement of Changes in Net
Assets/Equity
Cerebral Palsy Society of New Zealand Incorporated

For the year ended 30 June 2023
2023 2022

Equity

   

Total Comprehensive Revenue and Expense for the Year

      

Total Comprehensive Revenue and Expense for the Year 494,328 (4,852,780)

   

Total Equity 32,919,466 32,425,545
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             

              

Consolidated Statement of Financial Position
Cerebral Palsy Society of New Zealand Incorporated

As at 30 June 2023
NOTES 30 JUN 2023 30 JUN 2022

Assets

Current Assets

     

    

     

  

       

          

   

Total Current Assets 30,507,494 30,928,920

Non-Current Assets

      

       

    

Total Non-Current Assets 2,586,826 1,720,762

Total Assets 33,094,320 32,649,682

Liabilities

Current Liabilities

        

    

      

Total Current Liabilities 174,854 224,137

Total Liabilities 174,854 224,137

Total Assets less Total Liabilities (Net Assets) 32,919,466 32,425,545

Equity

      

  

Total Equity 32,919,466 32,425,545
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             

              

Consolidated Statement of Cashflows
Cerebral Palsy Society of New Zealand Incorporated

For the year ended 30 June 2023

Cash Flows from Operating Activities



 2023  2022

       

       

       

  

      

         

      

Total Cash Flows from Operating Activities (1,706,440) (1,580,124)

Cash Flows from Investing and Financing Activities



 2023 2022

       

   

         

         

      

     

                         

     

Total Cash Flows from Investing and Financing Activities 1,681,332 1,475,514

  

Net Increase/(Decrease) in Cash (25,108) (104,610)
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   

             

              

Cash Balances



 2023 2022

       

                                

Net change in cash for period (25,108) (104,610)
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              

Statement of Accounting Policies
Cerebral Palsy Society of New Zealand Incorporated

For the year ended 30 June 2023

Reporting Entity

                      
             

                
                 

                
        

                
                   
            

                  
   

Basis of Preparation

                 
                 
                
                       
         

Historical Cost

                 
    

Functional and Presentational Currency

                   
   

Changes in Accounting Policies

             

      

                  
     

     

                   
              
              
  

                   
                  
  
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   

              

               

         

Basis of Consolidation

                   
                    
                 
                 
                    


Goods and Services Tax (GST)

                    
        

Financial Instruments
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                  
 

                     
                     
                   
     

              

                 
        

Financial Assets

         

         
    

                  
 

        

                   
                    
         

 

                  

                  
                     
 

            
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   

              

 

                        
                 
                 

   

                  
                  
                     
                
    

                  
                  
                 
 

 

                  

2022

                 
                          
     

                
  

       

                 
        

                
  

i) Loans and receivables

                   
                
         

                  
                   
                      
         

ii) Held-to-maturity

                     
             
         
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   

              

iii) Financial assets at fair value through profit and loss

                     
                  
                 
  

iv) Amortised cost financial liabilities

                 
               
             

Impairment of non-derivative financial assets

                   
                    
                      
                

                
                    
                
          

i) Financial assets classified as loans and receivables and held-to-maturity

                
        

                 
            

                 


                   
                 
               

                    
                   
                   
    

                  
        

Income Tax

                 
          

Katie.Eremin
RSM



   

              

Revenue Recognition

                    
                      
    

                  
          

              

   

             
           

                    
                 
                     
   



                 


Discontinued operations

                  
                 

            

                      

           

                   
  

                  
              
                  
   

Inventory

                  
                  
                 
        

Property, Plant and Equipment

                
                  
                       
        
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RSM



   

              

     

  

    

                    
                 

 i) Impairment of non-financial assets

                   
              

                          
                 
                     


                    
                  
    

Non-current assets held for sale or distribution

                 
                
                   
   

                      
                     
                   
        

                     
                  
                 
                  
     

                   
         

Katie.Eremin
RSM



   

              

Leases

   

                    



                       
                
    



                    
                    
  

Equity

                   

Accumulated comprehensive revenue and expense

                


Goodwill

                     
                   
                    
      

Employee Benefits

Wages, salaries, annual leave and sick leave

                
                   
                  
                   
         

Significant Judgements and Estimates

              
               
                
               

a) Judgements

                
          

       

Katie.Eremin
RSM



   

              

                
    

   

   

                

 

                    
                  
                 
              

                 
                
             

b) Assumptions and estimation uncertainties

                   
                  
                
              
                 

c) Useful lives and residual values

                    
 

               

               

           

       

         

d) Service Performance Reporting Judgement

                
                   
   

                     
                   
          
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              

Notes to the Consolidated Financial Report
Cerebral Palsy Society of New Zealand Incorporated

For the year ended 30 June 2023

1. Property, Plant and Equipment

2023

 Cost  Opening Accum

Depreciation

 Additions Disposals/Transfers Depreciation  Book

Value

Plant &

Equipment

     

Leasehold

Improvements

     

Office Equipment      

      

Totals  77,822  (36,896)  -  (22,707)  (7,294)  10,926

2022

 Cost  Opening Accum

Depreciation

 Additions Disposals Depreciation  Book

Value

Plant & Equipment      

Leasehold

Improvements

     

Office Equipment      

      

Totals  98,456  (31,863)  5,364  (15,414)  (15,616)  40,927


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     

              

2. Investments

                 
  

 2023 2022

  

Subtotal of fair value through surplus or deficit 25,417,810  25,004,186

  

     

Subtotal of amortised cost 6,203,542  5,769,024

Total 31,621,352  30,773,210

3. Related Party Transactions and Balances

Controlled Entities

                    
                    

Related Party Transactions

                  
        

                 
                  

    
                    

 
                 

                 

         
        
      
         
      
         

 Subsidiary  Nature/Activity

    

       

           

Katie.Eremin
RSM



     

              

            

 2023 2022

        

        

        

         

         

        

          

           


 



 2023 2022

   
 

     
   

    
   

    
 

 

   
 

 

    
 

 



Cerebral Palsy Society of New Zealand Inc. / Essential Assets Ltd 

   

              

       

         

     

Cerebral Palsy Society of New Zealand Inc. / Cerebral Investments Ltd 

   

  

   
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     

              

        

     

Key Management Personnel

         Related Party Disclosures,      
                   
               
     

  2023 2022

    

     

        

  2023 2022

     

     

        

     

     

     

4. Operating Lease Commitments

             

5. Inventory

                      
        
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     

              

6. Payables

  2023 2022

Exchange transactions   

    

    

    

     

      

 Non-exchange transactions   

      

      

Total  174,854 224,137

7. Financial Instruments

              

Classification and fair values of financial instruments:

 As at 30 June 2023                  Financial Assets Financial Liabilities

 Fair value through surplus or

deficit

Amortised Cost Amortised Cost

Subsequently measured at fair value  

Shares   

Subsequently not measured at fair value    

 Bonds   

Term Deposits   

Cash and equivalents   

Receivables   

Payables   

Harmoney principal balance of active

loans 8(a)

  

Southern Cross Partners Limited

mortgages 8(b)

  

 25,417,810  6,969,932  174,580
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     

              

 As at 30 June 2022                  Financial Assets Financial

Liabilities

 Fair value through

surplus or deficit

Held-to-maturity Loans and

receivables

Amortised Cost

Subsequently measured at fair

value

  

Shares    

Subsequently not measured at

fair value

    

 Bonds    

Term Deposits    

Cash and equivalents    

Receivables    

Payables    

Harmoney principal balance of

active loans 9(a) 

   

Southern Cross Partners

Limited mortgages 9(b)

   

 25,004,186  5,606,338  1,170,336  59,414

8. Loans

8 (a) Harmoney loans

       

   

  

    

    

     

9. Discontinued Operations

                    
     

                     
        

                 
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     

              

 2023 2022

Cashflows from (used in) discontinued operations  

       

         

  

Net cashflow for the period 4,813) (359,274)

   

The effect of disposal on the financial position of the group  

     

     

  

     

  

Net assets/equity and liabilities - 34,441

10. Disposal group held for sale

                    
         

                      
      

               
  

               
             

11. Capital Commitments, Contingent Liabilities and Guarantees

               

12. Ability to Continue Operating

                   
 
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              

Appendix
Cerebral Palsy Society of New Zealand Incorporated

For the year ended 30 June 2023
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This statement has been prepared without conducting an audit or review engagement, and should be read in conjunction with the attached
Compilation Report.

For Appendix Cerebral Palsy Society of New Zealand (Inc.) Charities Registration Number – CC27036.  

Statement of Profit or Loss
Cerebral Palsy Society of New Zealand (Inc.) Charities Registration Number –
CC27036.
For the year ended 30 June 2023

2023 2022

Revenue
Donations received 11,678 29,818

Fundraising Revenue 24,911 17,000

Grants 109,867 -

Fees, subscriptions and other revenue frommembers
Subscription from Members 11,036 11,572
Total Fees, subscriptions and other revenue frommembers 11,036 11,572

Revenue from providing goods or services
Trading revenue 39,949 45,301

Net Rental Income - 8,696
Total Revenue from providing goods or services 39,949 53,997

Interest, dividends and other investment revenue 822,200 831,508

Other revenue - 413

Total Revenue 1,019,641 944,307

Expenses
Volunteer and employee related costs 732,620 623,620

Special projects 481,443 336,306

Costs related to providing goods or service 15,000 -

Grants and donations made 60,842 43,914

Audit fees 30,837 20,306

Operating rental and lease payments 7,304 122,887

Professional and consulting fees 53,144 77,486

Other operating expenses 148,018 152,662

Other expenses 8,725 376,142

Total Expenses 1,537,932 1,753,323

Surplus/(Deficit) for the Year (518,291) (809,016)



These financial statements have been prepared without conducting an audit or review engagement, and should be read in conjunction with the
attached Notes to the Financial Statements and the accompanying Compilation Report.

For the Appendix ESSENTIAL ASSETS LIMITED  

Statement of Profit or Loss
ESSENTIAL ASSETS LIMITED
For the year ended 30 June 2023

NOTES 2023 2022

Gross Profit - -

Investment Income
Dividends Received 1,014,199 1,035,810

Interest Received 156,476 87,880

Interest Accrued (50,769) (5,270)

Realised Gains/(Losses) on Portfolio Investments (137,168) (119,579)

Rebates Received 1,144 -

Unrealised Gains/(Losses) on Portfolio Investments 1,278,620 (4,297,577)

Total Investment Income 2,262,502 (3,298,736)

Total Gross Profit 2,262,502 (3,298,736)

Expenses
Accountancy Fees 15,912 15,969

Directors Fees 10,000 9,166

General Expenses 50 48

Insurance 5,784 5,148

Interest Expense 815,699 830,368

Management Fees - Jarden 131,563 140,366

Tax Deducted 122,759 114,050

Total Expenses 1,101,767 1,115,116

Net Profit (Loss) 1,160,735 (4,413,852)



This statement has been prepared without conducting an audit or review engagement, and should be read in conjunction with the attached
Compilation Report.

For Consolidated Appendix Cerebral Investments Limited

Statement of Profit or Loss
Cerebral Investments Limited
For the year ended 30 June 2023

2023 2022

Revenue
Revenue from providing goods or services - 20,688

Interest, dividends and other investment revenue 3,840 355,474

Other revenue 31,914 -

Total Revenue 35,754 376,163

Expenses
Costs related to providing goods or service 186,131 26,986

Other expenses 362 4,257

Total Expenses 186,492 31,244

Surplus/(Deficit) for the Year (150,738) 344,919



This statement has been prepared without conducting an audit or review engagement, and should be read in conjunction with the attached
Compilation Report.

For Consolidated Appendix - Profit or Loss CIL Landscapes Limited t/a Landscape 360

Statement of Profit or Loss
CIL Landscapes Limited t/a Landscape 360
For the year ended 30 June 2023

2023 2022

Surplus/(Deficit) for the Year from Continuing Operations - -

Net Surplus/(Deficit) for the Year from Discontinued Operations
Net Surplus/(Deficit) from Discontinued Operations - 34,271

Total Net Surplus/(Deficit) for the Year from Discontinued Operations - 34,271

Net Surplus/(Deficit) for the Year - 34,271



This statement has been prepared without conducting an audit or review engagement, and should be read in conjunction with the attached
Compilation Report.

For Consolidated Appendix CIL Concretes Ltd

Statement of Profit or Loss
CIL Concretes Ltd
For the year ended 30 June 2023

2023 2022

Surplus / (Deficit) for the Year from Continuing Operations - -

Net Surplus / (Deficit) for the Year from Discontinued Operations
Net Surplus/(Deficit) from Discontinued Operations - (3,440)

Total Net Surplus / (Deficit) for the Year from Discontinued Operations - (3,440)

Net Surplus / (Deficit) for the Year - (3,440)



This statement has been prepared without conducting an audit or review engagement, and should be read in conjunction with the attached
Compilation Report.

For appendix CIL Aircon Limited

Statement of Profit or Loss
CIL Aircon Limited
For the year ended 30 June 2023

2023 2022

Net Surplus / (Deficit) for the Year from Continuing Operations - -

Net Surplus / (Deficit) for the Year from Discontinued Operations
Net Surplus / (Deficit) from Discontinued operations 2,625 (5,356)

Total Net Surplus / (Deficit) for the Year from Discontinued Operations 2,625 (5,356)

Net Surplus / (Deficit) for the Year 2,625 (5,356)
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