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Independent Auditor’s Report 

To the members of  
Cerebral Palsy Society of New Zealand Incorporated 

Opinion  

We have audited the consolidated financial statements of Cerebral Palsy Society of New Zealand Incorporated 
and its subsidiaries (the group), which comprise: 

 the consolidated statement of financial position as at 30 June 2021;  

 the consolidated statement of comprehensive revenue and expense for the year then ended; 

 the consolidated statement of changes in net assets/equity for the year then ended; 

 the consolidated statement of cash flows for the year then ended; and  

 the notes to the consolidated financial statements, which include significant accounting policies.  

In our opinion, the accompanying consolidated financial statements on pages 9 to 29 present fairly, in all 
material respects, the financial position of the group as at 30 June 2021, and its financial performance and its 
cash flows for the year then ended in accordance with Public Benefit Entity Standards Reduced Disclosure 
Regime issued by the New Zealand Accounting Standards Board. 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (New Zealand) (ISAs (NZ)).  
Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of 
the consolidated financial statements section of our report.   

We are independent of Cerebral Palsy Society of New Zealand Incorporated and its subsidiaries (the group), in 
accordance with Professional and Ethical Standard 1 (Revised) Code of Ethics for Assurance Practitioners 
issued by the New Zealand Auditing and Assurance Standards Board, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements.    

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion.    

Other than in our capacity as auditor we have no relationship with, or interests in, Cerebral Palsy Society of New 
Zealand Incorporated or any of its subsidiaries.   

Other information  

The Board is responsible for the other information.  The other information comprises the entity information, 
statement of responsibility, and consolidated statement of service performance on pages 5 to 8 and Appendixes 
on pages 30 to 41 (but does not include the consolidated financial statements and our auditor’s report thereon), 
which we obtained prior to the date of this auditor’s report.  Our opinion on the consolidated financial statements 
does not cover the other information and we do not express any form of audit opinion or assurance conclusion 
thereon.  



In connection with our audit of the consolidated financial statements, our responsibility is to read the other 
information identified above and, in doing so, consider whether the other information is materially inconsistent 
with the consolidated financial statements, or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated.  If, based on the work we have performed on the other information that we obtained prior 
to the date of this auditor’s report, we conclude that there is a material misstatement of this other information, 
we are required to report that fact.  We have nothing to report in this regard.   

Responsibilities of the Board for the consolidated financial statements 

The board is responsible, on behalf of the group, for the preparation and fair presentation of the consolidated 
financial statements in accordance with Public Benefit Entity Standards Reduced Disclosure Regime issued by 
the New Zealand Accounting Standards Board, and for such internal control as the Board determines is 
necessary to enable the preparation of consolidated financial statements that are free from material 
misstatement, whether due to fraud or error.   

In preparing the consolidated financial statements, the board is responsible, on behalf of the group, for 
assessing the group’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless those charged with governance either intend to 
liquidate the group or to cease operations, or have no realistic alternative but to do so.    

Auditor’s responsibilities for the audit of the consolidated financial statements  

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion.  Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with ISAs (NZ) will always detect a material misstatement when it exists.  
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the decisions of users taken on the basis of this consolidated 
financial statements.  A further description of the auditor’s responsibilities for the audit of the consolidated 
financial statements is located at the XRB’s website at:   

https://xrb.govt.nz/Site/Auditing_Assurance_Standards/Current_Standards/Page7.aspx 

Who we report to 

This report is made solely to the members, as a body.  Our audit has been undertaken so that we might state to 
the members those matters we are required to state to them in an auditor’s report and for no other purpose.  To 
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the society 
and the members as a body, for our work, for this report, or for the opinions we have formed.   

RSM Hayes Audit 11 October 2021 
Auckland 
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Profit and Loss Cerebral Palsy Society of New Zealand (Inc.)                                                                                                                                                                                                                 

Profit and Loss
Cerebral Palsy Society of New Zealand (Inc.)
For the year ended 30 June 2021

2021 2020

Trading Income
Car Park Revenue 6,782 1,774

Clinical Network - 326

DIAS Contract Income 34,542 34,200

Direct Mail - Maddy - 2,322

Donations & Grants Received 25,877 129,465

Fundraising Revenue - 243

Fundraising Revenue - Cookies - 1,622

Membership Subscriptions 14,052 20,822

MSD Provider Capability & Resilience Funding 7,503 -

MSD Youth Alliance Funding - 55,938

Rent Received 9,043 5,130

Steptember - Registration - 137,253

Steptember- Programmes/Services Donations 578 606,360

Trike Rental 4,265 2,858

Total Trading Income 102,643 998,314

Gross Profit 102,643 998,314

Other Income
EAL Interest Received 844,329 435,596

Interest & Dividends Received 327 650

Other Revenue 130 -

Total Other Income 844,786 436,245

Operating Expenses
Accident Compensation Levy 1,850 1,520

Accountancy Fees 25,395 27,815

Audit Fees 26,980 21,829

Bank Charges 710 1,503

Board Expenses 21,829 -

Boccia NZ Grant - 70,943

Cleaning 6,282 6,460

Computer/IT Expenses 8,089 5,653

Conference Expenses - 441

Consultancy 67,916 4,975

Contractors 5,946 60,000

CPTTL Research - Other Expenses 1,661 6,660

CPTTL Research - Wages 6,740 30,502

Donations 34 437

eftPOS Expenses 252 528

Events 9,843 44,803

Fundraising - Expenses - 12,329
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Profit and Loss

2021 2020

Profit and Loss Cerebral Palsy Society of New Zealand (Inc.)                                                                                                                                                                                                                 

Fundraising Expenses - Cookies - 870

General Office Expenses 14,364 9,256

Grants in Kind 5,217 -

Grants Paid Out 31,873 70,346

Innovations 45,037 54,687

Insurance 7,896 10,318

Interest - 37

Interest & Penalties - IRD - 2,107

Legal Expenses 47,324 512

Lights, Power and Heating 2,527 3,740

Loan Impairment 500,000 -

Loss on Sale 1,282 -

Low Value Assets 9,137 -

Meetings 1,621 9,251

Motor Vehicle Expenses 2,972 6,053

Office Equipment (477/08) 6,576 9,113

Office Rent 102,625 92,531

Office Rent - Share of Property Expenses 26,045 27,000

Plant & Equipment (477/10) 5,823 2,228

Printing, Postage & Stationery 12,957 47,521

Project 21 - Get Out There 95,323 153,262

Project 23 - Get This & That 36,026 77,890

Project 25 - Get on your Trike 487 232

Project 26 - Get Physical 77,328 120,419

Project 41 - Get Structured 5,382 8,346

Project 42 - Get Up Again 1,965 15,593

Projects - Clinical Network - 1,922

Projects - PwC Research - 69,000

Recruitment Costs 13,779 -

Repairs & Maintenance - General 447 209

Restructure 40,228 -

Staff Expenses 230 519

Step 2019 - Content Development - 3,274

Step 2019 - Contingency - 86

Step 2019 - CPS Staff 5,880 66,473

Step 2019 - Events - 31,152

Step 2019 - Expo Gifts/Prizes - 5,955

Step 2019 - Management - 101,841

Step 2019 - Marketing/Ad - 80,582

Step 2019 - Other - 37

Step 2019 - Pedometers - 108,275

Step 2019 - Postage - 11,631

Step 2019 - Professional Development - 104

Step 2019 - Travel - 130

Step 2019 - Website - 5,878
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Profit and Loss

2021 2020

Profit and Loss Cerebral Palsy Society of New Zealand (Inc.)                                                                                                                                                                                                                 

Steptember - Contractors - 143,089

Steptember - Pedometers - 17,177

Subscriptions 614 4,496

Telephone, Tolls & Internet 8,869 10,571

Training 2,122 2,450

Travel 3,180 29,287

Wages & Salaries 430,862 674,156

Wages & Salaries - HP Accruals (13,851) -

Youth Alliance - 18,669

Total Operating Expenses 1,715,673 2,404,673

Net Profit (768,244) (970,114)
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Profit and Loss ESSENTIAL ASSETS LIMITED  

Profit and Loss
ESSENTIAL ASSETS LIMITED
For the year ended 30 June 2021

2021 2020

Other Income
Accrued Interest Income 6,160 23,051

Dividends Received 848,525 866,688

Interest Received 135,832 199,389

Interest Received - BNZ 2 18

Realised Gains/(Losses) on Portfolio Investments (264) (213,725)

Unrealised Gains/(Losses) on Portfolio Investments 5,470,916 261,483

Total Other Income 6,461,171 1,136,904

Operating Expenses
Accountancy Fees 16,731 15,546

Bank Fees 50 78

Directors Fees 10,831 18,500

Insurance 5,028 -

Interest Expense 844,329 435,596

Management Fees - Jarden 127,407 122,951

Subscriptions - 297

Tax Deducted 115,256 115,289

Total Operating Expenses 1,119,632 708,256

Net Profit 5,341,540 428,648
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Profit and Loss Cerebral Investments Limited                                                                                                                                                                                                                                              

Profit and Loss
Cerebral Investments Limited
For the year ended 30 June 2021

2021 2020

Trading Income
Commercial Lease - Rental Income - 19,904

Rental Income - Residential 20,800 20,400

Sales - Livestock 39,835 -

Total Trading Income 60,635 40,304

Cost of Sales
Work in Progress - Opening Cost 827,895 782,238

Opening Stock - Livestock 10,875 -

Commercial Lease - Fitout - 2,655

Commercial Lease - Opex 12,712 6,067

Commercial Lease - Rent Paid 31,200 20,800

Devel and Planning - Prop Improvement 130 45,657

Direct Operating Expenses - Residential 4,226 2,821

Rental Property Management Fees 1,902 1,844

Livestock - Other Direct Costs 862 1,580

Livestock - Purchases - 17,043

Livestock - Selling Costs 2,551 -

Closing Stock - Livestock - (10,875)

Work in Progress - Closing Cost (827,895) (827,895)

Total Cost of Sales 64,459 41,935

Gross Profit (3,824) (1,631)

Other Income
Interest Income 759 4,469

Interest Income on Lending 7,508 21,567

Other Revenue (202) 12

Total Other Income 8,065 26,048

Operating Expenses
Bank Fees 7 10

Consulting & Accounting 20,348 4,488

Depreciation 3,097 1,168

Directors Fees 19,600 25,200

Directors Fees (No GST) 22,088 24,000

General Expenses 530 165

Impairment of Loan 350,000 -

Insurance 10,434 5,786

Investment Fees & Writeoffs 1,309 2,600

Legal expenses 420 11,821

Meeting Expenses 148 286

Printing & Stationery 190 250
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Profit and Loss

2021 2020

Profit and Loss Cerebral Investments Limited                                                                                                                                                                                                                                              

Repairs and Maintenance 600 -

Travel - National - 2,045

Total Operating Expenses 428,771 77,818

Net Profit (424,530) (53,401)
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Profit and Loss
CIL Landscapes Limited t/a Landscape 360
For the year ended 30 June 2021

2021 2020

Trading Income
Sales 779,259 1,077,070

Total Trading Income 779,259 1,077,070

Cost of Sales
Opening Work in Progress 49,910 53,278

Costs to be oncharged 11,148 16,191

Labour and Wages 279,727 407,079

Materials Purchases 219,818 332,635

Wages - Labour Hire - 1,778

Closing Work in Progress - (49,910)

Total Cost of Sales 560,602 761,051

Gross Profit 218,657 316,019

Other Income
Covid 19 Wage Subsidy 31,633 45,463

Depreciation Recovered - -

Interest Income 98 80

Other Revenue - 1,001

Total Other Income 31,731 46,544

Operating Expenses
ACC Levies 7,728 10,691

Administration Services 19,500 18,750

Advertising 4,427 6,400

Bank Fees 44 60

Consulting & Accounting 3,819 3,645

Contracting Fees 290,007 122,969

Depreciation 12,849 16,234

Directors Expenses - 12,000

Fixed Assets less than $500 14,238 7,996

Fixed Assets purchased after January 2021 1,251 -

General Expenses 145 392

Impairment of Assets 3,187 -

Insurance 5,810 8,123

Irrigation Systems Costs 519 9,265

Loss on Disposal - -

Meeting Expenses 992 961

Motor Vehicle Fuel Expenses 10,740 11,015

Motor Vehicle Service and Maintenance Expenses 10,001 7,399

Office Expenses 486 237

Printing & Stationery 1,659 1,685
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Profit and Loss

2021 2020

Profit and Loss CIL Landscapes Limited t/a Landscape 360                                                                                                                                                                                                                    

Rent 13,925 13,250

Repairs and Maintenance 3,411 2,385

Staff Expenses 4,338 4,244

Subscriptions - 206

Telephone & Internet 5,093 5,843

Training 944 772

Uniforms 2,171 1,551

Total Operating Expenses 417,286 266,072

Net Profit (166,898) 96,491
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Profit and Loss
CIL Concretes Ltd
For the year ended 30 June 2021

2021 2020

Trading Income
Sales 1,173,871 739,012

Total Trading Income 1,173,871 739,012

Cost of Sales
Contracting Fees - Direct 12,348 27,555

Costs to be oncharged 333,551 122,327

Materials Purchased 183,906 218,932

Other Direct Costs 1,496 161

Sub Contractors 10,378 18,285

Wages and Salaries 257,170 132,031

Total Cost of Sales 798,848 519,291

Gross Profit 375,023 219,721

Other Income
Covid 19 Wage Subsidy - 14,059

Depreciation Recovered 9,587 -

Gain on sale of business 15,969 -

Interest Income 33 63

Total Other Income 25,589 14,123

Operating Expenses
ACC Levies 4,578 -

Administration Support 1,425 3,350

Advertising 3,155 3,334

Bank Fees 144 119

Consulting & Accounting 3,158 3,179

Contracting Fees 260,177 74,332

Depreciation 21,311 21,105

Directors Expenses - 12,000

General Expenses 771 123

Health and Safety 1,327 1,000

Insurance 11,909 8,258

KiwiSaver Employer Contributions 7,730 3,861

Loss on Disposal 7,761 -

Low Value Assets 12,101 3,995

Meeting Expenses 400 369

Motor Vehicle Fuel Expenses 9,661 10,876

Motor Vehicle Service and Maintenance 10,453 15,722

Office Expenses 448 257

Printing & Stationery 311 594

Rent 3,077 -
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Profit and Loss

2021 2020

Profit and Loss CIL Concretes Ltd                                                                                                                                                                                                                                                                       

Repairs and Maintenance 1,873 437

Staff Expenses 1,258 832

Subscriptions 49 259

Telephone & Internet 1,197 835

Travel Expenses 31 2,411

Uniforms 2,388 1,877

Total Operating Expenses 366,696 169,125

Net Profit 33,917 64,719
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Profit and Loss
CIL Aircon Limited
For the year ended 30 June 2021

2021 2020

Trading Income
Sales 397,240 143,823

Total Trading Income 397,240 143,823

Cost of Sales
Opening Stock 30,951 -

Cost of Goods Sold 8,751 86,067

Other Direct Costs - Lead Fees 130 -

Sales Commission 22,741 6,419

Stock Written Off 17,266 -

Sub Contractors 183,631 55,518

Closing Stock - (30,951)

Total Cost of Sales 263,472 117,053

Gross Profit 133,768 26,770

Other Income
Covid 19 Wage Subsidy 19,235 33,742

Depreciation Recovered 28 -

Interest Income 9 -

Loan Impaired 350,000 -

Total Other Income 369,272 33,742

Operating Expenses
ACC Levies 992 -

Advertising 10,281 -

Bad Debts 17,926 -

Bank Fees 417 83

Business Meeting Expenses 235 292

Consulting & Accounting 36,221 -

Depreciation 7,783 5,716

Directors Expenses - 6,000

Fixed Assets less than $500 530 1,675

Freight & Courier 258 494

General Expenses 96 50

Goodwill written off expense 114,000 -

Impairment of Assets 4,305 -

Insurance 4,082 2,816

IT Support 444 1,123

KiwiSaver Employer Contributions 5,513 2,895

Legal expenses 6,188 450

Light, Power, Heating 650 94

Loss on disposal - -
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2021 2020

Profit and Loss CIL Aircon Limited                                                                                                                                                                                                                                                                      

Memberships & Subs 2,423 5,309

Motor Vehicle Fuel Expenses 6,458 1,668

Motor Vehicle Leasing 4,658 -

Motor Vehicles Service & Maintenance 787 364

Office Expenses 988 1,015

Printing & Stationery 462 822

Rent - 19,904

Repairs and Maintenance 1,989 -

Salaries 168,105 93,138

Staff Expenses 463 107

Staff Training 230 1,461

Systems Fees & Support 8,149 6,414

Telephone & Internet 2,518 901

Travel Expenses 338 539

Total Operating Expenses 407,490 153,330

Net Profit 95,549 (92,818)

Siobhan.McGaveston
Text Box
41


	Insert from: "Appendixes A-F.pdf"
	Appendix A.pdf
	Appendices A - F.pdf


